2021 Quick tax reference

Federal Income Taxes Traditional and Roth IRA
Taxable Income 204 2020
Over Butnotover Tax+ PR— IRA annual contribution limit
Contrifution limét 46,000 $6.000
Single Filers 5+ Catch-up $1.000 $1,00600

10 14,950 $0.00 10.0r% 40 Traditional IRA deductibility phase-out based on MAGI
$89.950  $40,525 §995.00 12.0% $9.950 Periicipants in employer plens
26 b 600 220% 535
::n'.:rrs :?:4,;925 ::-t'ismn 24.0% ::315 mmu $105.000-$125,000  $34,000 - $124,000
$164926 4209425 360300  320% $164.925 Married filing separately $0 - $10,000 $0 - $10,000
$200426 4523600  S47843.00  35.0% $209,425 Single o head of household — $66,000- 476,000 $65,000 - $75,000
523601 = $IS7804.25  370% $523, 500 Monpasticpant mamied to a participant
Mooy $98000-SkB0_$95010-52550
40 419,500 $0.00 0.0 40 Marrizd filing separately $0 - $10,000 $0 - $30,000
419501 481050 §1.590.00  120% $19.900 Roth IRA phase-out based on MAGI
051 $172750 MO0 220% 050 Marriad il ar
:?:2.751 :ns.m E:.EDI.M 24.0% :ﬁzm ﬁﬂgm $00- 500000 $96,008-5305,000
$320851  $MBAS0  $67206.00  320% 4329850 Marrled fllng separstelyand ) i
$4351 4628300  $9S.6EE00  35.0% $418,850 Ihved with yoLr spotise e o
Single or Head of Household,
$6283001 = $168.99350 370% $628,300 orMamid g SepEtly gu o g oot o000 61590
el on- o,
30 $0,950 $0.00 10.0% 10 Fouse
48951 440,525 §945.00 12.0% $9.950 Source: RS gov

440526 426375 $466400 220% 440,525 - .
SEIT  $164925 MO0 40% pog— SEP IRA and SIMPLE IRA contribution limits

$oems fones  smenos nox  sess MMM T

309426 $3M150 4784300  I50% £200,425 Maximum annual additans toa SEP IRA $5E.000  $57.000

34551 2w LhA 40675  3T0% L3 150 Maximum compensation concidered for 2 SEPIRA  $200,000  $285,000
T

% = e o © 50+ Catchup 3000 43,000

$4201 454200 $142000  120% 414,200 Sousce: [N gev

$54.201  $86350 $6.220.00 0% 454,200 e

$86351  $164900  $1329300  24.0% $86.350 Qualified Plans

$6ag0t s20ma00  s2mso0 mos  seecoo N

L0940 453800 0 63500 350% $209,400 i, *Elﬁn:- h ot $18500  $19,500

4570} salary deferral’

S52601 = 315630500 32 0% $523,600 50+ Catch-up $6.500  $6.500
[Tnstsandistates  [— G500 §13500

$0 $2650 $0.00 10.0r% 50 SIMPLE Salary deferral 50+ Catch-ug $2000  $2,000

42651 449550 $26500  M40% 42 650 Macimum annusd addifions

$9581  $13.050 $1.921 35.0% $9.550 in a defined contribution pian $56.000 51000

113,05 a 316 ITo% 413,050 Maximum Annual benefit in defined benefit plan $235.000  £230.000

Eiamdard Deductions Maximum compensation considened $200,000 £285.000

201 2020 Highity compensated emphoyes $135,000  $130,000
Single $12550  $12.400 :E",E'I"'JT E; S ha:::rﬁm 5135'“:
! A u |+ ial o con ors w1 oF more
Maried filing Jaintly $25300 $24.800 mundpfemmenml 4578} perticipants in the lnst 3 years before refirement
Head af Household S18.800 £18,650 Source: IB5 News Belease B-2075-18
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Social Security
2021

Taxable wage base
Socal Security (0ASDN  $442,E0D
Medicare [HI anly) Mo limit

Quarter of Coverage $1.470

Under full §18, 96001
retirement age ($1,580/ma)

2020

$137700
Mo Bmit
1490

$18. 24001
($1.5200ma.)

Note: One dollor in benefits will be withheld for every 32 in earmings

obove the limit

Year reaching full
retirement age 4505204

$42 600Ny

Note: Apphes only to eamings for months prior fo offoining ful

retirement oge. One dollar in benefits will be withheld for every

£3 in eomings obove the Limit.

Taxability of benafits | onal Income)

Mot taxable Less than 25,000
Up to 50% taxabda £25,000-$34,000
Up to B5% tanahle Greater than 334,000

Married filing separately

Up fo B5% of benefits are taxable

Provisional Income = Adjusted Gross Income + Nontaxable Income +
112 Soclal Security Benefits

fAge to receive full benefits

Year of birth Full retirement age
1843-1954 1

1855 66 and 2 months
1856 66 and 4 manths
1957 66 and & manths
1858 66 and B manths
1358 66 and 10 manths
1960 and later &7

Delayed retirement credits

Year of birth Yeary rate of increase
1943 or later 8.0%

Married filing jointly

Less than $32, 000
$32,000-344,000
Graater than $44,000

% reduced atage 62
25.00%

2583%

26.67%

2750%

23.33%

2917

30.00%

Accrues when you reach full retiremen age wnl you start receiving benefils

or reach age 0.
Source: Sodial Security Administration website, S5A gov.

Gift and Estate Tax

fnnual Gift exclusion
Unified credit amounk

Gift o non-citizen spouse
Highest ectate tax bracket

Retirement earning test Sources: FS.gov

Health Savings Accounts

Contribution Limits

Single | Family

Age 55+ Catch-up
High deductible Health Plans
Minimum Deductible SngeFamily

$1,400/52,800

$15,000
$11.700,000 511,53n.m-n
$156 000 £157,000
0% 0%

20 2020

200057200 3550400

$1,000 $1,000

$1,350:%2,700

Maximami out of pocket SinglefFamily $T.000414,000  $5,900/513 200
Source: healthsavings com/irs-2021

Uniform Lifetime Table
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For more information,
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please contact your financial professional.

Disclaimer: The information contained on both Page 1 and Page 2 of this 2021 Quick tax reference is
derived from IRS.gov, SSA.gov, and IRS Publication 590. All data is assumed to be accurate, but is not
guaranteed or warranted by Capital Asset Management. The information provided here is for

illustrative/informational purposes and should not be construed as actual tax advice.

originally compiled by Voya Financial.
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